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Forward Looking Statements

This presentation contains ñforward-looking statementsòwithin the meaning of the ñsafeharbouròprovisions of the Private Securities

Litigation Reform Act of 1995. The expectations, estimates, and projections of the business of IGI may differ from its actual results and,

consequently, you should not rely on forward-looking statements as predictions of future events. Words such as ñexpect,òñestimate,ò

ñproject,òñbudget,òñforecast,òñanticipate,òñintend,òñplan,òñmay,òñwill,òñcould,òñshould,òñbelieves,òñpredicts,òñpotential,òñcontinue,ò

and similar expressions are intended to identify such forward-looking statements. Forward-looking statements contained in this press

release may include, but are not limited to, our expectations regarding the performance of our business, our financial results, our

liquidity and capital resources, the outcome of our strategic initiatives, our expectations regarding pricing and other market conditions,

and our growth prospects. These forward-looking statements involve significant risks and uncertainties that could cause the actual

results to differ materially from the expected results. Most of these factors are outside of the control of IGI and are difficult to predict.

Factors that may cause such differences include, but are not limited to: (1) changes in demand for IGIôsservices together with the

possibility that IGI may be adversely affected by other economic, business, and/or competitive factors globally and in the regions in

which it operates; (2) competition, the ability of IGI to grow and manage growth profitably and IGIôsability to retain its key employees;

(3) changes in applicable laws or regulations; (4) the outcome of any legal proceedings that may be instituted against the Company; (5)

the potential effects of the COVID-19 pandemic and emerging variants; (6) the effects of the hostilities between Russia and Ukraine

and the sanctions imposed on Russia by the United States, European Union, United Kingdom and others; (7) the inability to maintain

the listing of the Companyôscommon shares or warrants on Nasdaq; and (8) other risks and uncertainties indicated in IGIôsfilings with

the SEC. The foregoing list of factors is not exclusive. In addition, forward-looking statements are inherently based on various

estimates and assumptions that are subject to the judgment of those preparing them and are also subject to significant economic,

competitive, industry and other uncertainties and contingencies, all of which are difficult or impossible to predict and many of which are

beyond the control of IGI. There can be no assurance that IGIôsfinancial condition or results of operations will be consistent with those

set forth in such forward-looking statements. You should not place undue reliance upon any forward-looking statements, which speak

only as of the date made. IGI does not undertake or accept any obligation or undertaking to release publicly any updates or revisions to

any forward-looking statements to reflect any change in its expectations or any change in events, conditions, or circumstances on

which any such statement is based.
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IGI are specialists with recognized expertise in their lines of businesses

ñSpecialtyò: (1) a distinctive mark or quality; (2) a product of a special kind or of special excellenceò(1)

Local, specialized knowledge resulting in a 6-point combined ratio advantage relative to peers(2)

Managed volatility ïbusiness focused on capital preservation and underwriting profitability

Intelligent reinsurance with managed catastrophe exposure, leading to stable underwriting results

~23 lines of specialty business that are 72% individually underwritten 

Active cycle management shifts focus to lines with strong margins and rate momentum

A-

11% avg. unlevered core operating ROE since 2012 including ñsoft marketò

88% avg. combined ratio through market cycle including heavy catastrophe 
years

0% financial leverage

A

IGI is a Specialty (Re)Insurer with a Proven Track Record

(1) Source: Webster Dictionary.

(2) Represents difference in average combined ratios for the period 2011 ï2021 between IGIC and peers. Peers include: MKL, ACGL, WRB, RE, RNR, HSX-LON, AXS, RLI, BEZ-LON, ARGO, KNSL, LRE-LON, JRVR and 

Lloydôs of London. Financial data as of H1ô21 for HSX-LON, and Lloydôs of London.



International General Insurance Holdings Ltd. 6

Market Capitalization / Stock Price (NASDAQ: IGIC) $386mm / $7.86(1)

Shareholdersô Equity / BVPS $390.9mm / $8.57

LTM Gross Written Premium $573.1mm

Q1 2022 Core Operating ROAE 24.1%

Dividends Paid 40% of annual net after-tax profit paid semi-annually

Financial Strength Ratings A (A.M. Best) / A- (S&P)

Employees 306

Jabsheh Family Ownership 30.7%(2)

Note: Financial data as of Q1 2022 (3/31/2022).

(1) Market data as of 3/31/2022. Market Capitalization is calculated using 49.156mm fully diluted shares outstanding.

(2) Ownership percentage excludes unvested earnout shares, includes 139,516 shares purchased by Mr. Wasef Jabsheh in open market transactions during December 2021

Key Financial Metrics  
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Overview Q1 2022

$128.1 million
Gross Written Premium

Compared to $100.6 mm in 

Q1ô21

Premium growth of 27.3% driven by new 

business and portfolio optimization achieving 

rate increases and improved terms and 

conditions

$41.3 million
Net Underwriting Results

Compared to $27.6 in Q1ô21
Increase of 49.6% driven by disciplined  and 

opportunistic underwriting, lower level of 

losses

72.2%
Combined Ratio

Compared to 84.6% in 

Q1ô21
20.1% favorable reserve development

24.1%
Core Operating ROAE

Compared to 15.3% in 

Q1ô21

8.8-pt improvement due to higher earned 

premium, a lower level of losses, and favorable 

development
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ÁContinued commitment to underwriting strategy with focus on profitable growth, 
diversification - new specialty lines and markets, and buildout of existing lines and 
markets

ÁExposure to Ukraine / Russia conflict expected to be immaterial

ÁStrong relationships with brokers and clients based on deep technical expertise in niche 
products and markets, high-quality proactive claims service, and demonstrated ability to 
shift underwriting focus with market opportunities
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Listed

FOUNDED: 2001

2002
Commenced 

operations in 

Jordan, 

underwriting 

energy, 

property and 

engineering 

business

2005
Assigned BBB 

rating by S&P

Commenced 

underwriting 

reinsurance 

business

2008
Assigned A-

rating by A.M. 

Best and BBB+ 

rating by S&P 

Established IGI 

Dubai

2010
Established 

FSA(1)

regulated UK 

subsidiary

Commenced 

underwriting 

Casualty 

business

Commenced 

underwriting 

Directorsô & 

Officersô 

business

New brand 

launched

2016

2006
Established 

Labuan Branch

2007
Established 

Bermudian 

subsidiary

Commenced 

underwriting 

business in 

Financial Lines

Purchased 

majority 

shareholding of 

SR Bishop

2009
Commenced 

underwriting 

General Aviation 

business

Commenced 

underwriting 

Professional 

Indemnity 

business

Acquired SR 

Bishop and 

renamed to North 

Star

Kuala Lumpur 

office 

transformed to 

Asia Pacific 

hub

AM Best 

upgraded IGIôs 

financial 

strength ratings 

to A (Excellent)

2019

Commenced 

underwriting 

Legal Expenses 

business

AM Best raises 

IGIôs rating to A-

(Positive)

2017

S&P raises 

IGIôs rating to 

A- (Stable)

Commenced 

underwriting 

Forestry 

business

2015

2013
Commenced 

underwriting 

Political 

Violence 

business

S&P raised IGIôs 

rating from 

BBB+ óstableô to 

BBB+ ópositiveô

Established 

office in 

Casablanca

2014

Commenced 

underwriting 

Renewable 

Energy business

Commenced 

underwriting 

Inherent Defects 

business

2018

$50mm 

capital raise

Redomiciled to 

Bermuda and 

commenced 

underwriting U.S. 

E&S business 

Listed on Nasdaq 

and raised $41M 

through 

combination with 

Tiberius SPAC

Commenced 

underwriting 

Marine Trades 

and Marine 

Cargo business

2020
$386mm 

market cap.

2012
Commenced 

underwriting 

Ports & 

Terminals 

business

IGI Dubai 

commences 

operations 

as an 

agency

IGI - Global Specialty (Re)Insurer Evolution over 20 years

Source: Public filings. Market data as of 3/31/2022.

(1) FCA previously known as FSA. 

Commenced 

underwriting 

Contingency 

business

Established IGI 

Europe in Malta 

to access 

European 

markets

2021

2022

IGI 

celebrates 20 

years in 

business
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Casualty
27.0% 

Financial 
Institutions

5.0% 

Inherent Defects 
Insurance

1.1% 
Marine 

Liability 2.1% 

Energy
13.8% 

Property
17.0% 

Construction 
& Engineering

6.6% 

Ports & 
Terminals

5.5% 

Aviation
5.6% 

Political Violence
1.3% 

Marine Cargo
1.6% 

Contingency
2.7% 

Treaty 
Reinsurance

10.7% 

ÁBalanced specialty book across long-tail 

and short-tail lines of business

ÁWell diversified with mix of mature and 

high-growth, under-represented 

geographies

ÁDistribution relationships and presence in 

key territories with high degree of local 

knowledge, cultural compatibility, and 

long-standing, trusted relationships

GWP by Line of Business GWP by Geography GWP by Broker

Long-tail

35.3%

Short-tail

54.0%

Reinsurance 

10.7%

Specialty Business Diversified by Line, Geography, and Broker Distribution

Q1ô22 Gross Written Premiums were $128.1mm.

Broker 1
19.6% 

Broker 2
13.8% 

Broker 3
10.5% 

Broker 4
6.6% 

Broker 5
5.9% 

Others
43.7% 

United 
Kingdom 
27.4% 

Asia 
8.7% 

Middle East 
14.8% 

Europe 
12.3% 

North 
America 

9.7% 

Caribbean 
5.9% 

Central 
America 

5.1% 

Africa 
5.9% 

Worldwide 
6.3% 

Australasia 
1.7% 

South 
America 

2.2% 
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Wasef Jabsheh

Founder, Chairman & CEO

Å Over 40 years insurance experience

Å Established ADNIC(1), Middle East Insurance 

Brokers and International Marine & General 

Insurance Co. in 1991, which was sold to 

HCC in 1994

Å Previously on the board of HCC Insurance

Waleed Jabsheh

President

Å Over 22 years insurance experience

Å Joined IGI since inception and has played a 

pivotal role in its growth and development

Å Previously at LDG reinsurance, a subsidiary of 

Houston Casualty, and at Manulife 

Reinsurance in Toronto

Andreas Loucaides

CEO IGI UK

Å Over 48 years insurance experience

Å Founder of PRI group, an aim-listed start-up 

insurance company which was sold to Brit in 

2003

Å Previously CEO at Catlin UK and Jubilee 

group

Hatem Jabsheh

Group COO

Å Over 19 years of capital & financial markets 

experience

Å Established an asset management and 

brokerage business which was sold in 2009

Å Previously at Spear, Leeds and Kellogg, a 

subsidiary of Goldman Sachs

Pervez Rizvi

Group CFO

Å Over 31 years industry and banking experience

Å Previously served at various firms including 

HSBC Bank in UAE & Malaysia and Zurich 

Financial Services in DIFC in a senior 

management role

Å Previously served as CFO at Islamic Insurance 

Company in Abu Dhabi, UAE

Wasef Jabsheh 

2019 EY Entrepreneur 

of the Year for Jordan

ÁHighly experienced management team with an average of more than 30 years of industry experience 

ÁStrong business culture of recognizing and rewarding achievers 

ÁFamily owners actively manage business and have closely aligned interests with stockholders

Market Respected and Recognized Executive Management Team

(1) Abu Dhabi National Insurance Company.
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IGIC Shareholder Base(1) Commentary

Institutional & Retail Investors

Jabsheh Family

Review of Shares Subject to Earnout

3,012,500 contingent unvested common shares (ñearnout sharesò) are subject 

to vesting and forfeiture in connection with the business combination between 

IGI and Tiberius Acquisition Corp.

Á The SPAC Sponsor and its transferees received 1.8mm earnout shares (61.2%)

Á Wasef Jabsheh received 1.1mm sponsor shares (37.5%)

Á Earnout shares are subject to vesting if the market price of IGI shares reaches 

certain levels ranging from $11.50 to $15.25, are out-of-the-money and are 

currently excluded from fully diluted share calculation

Enhanced Alignment of Interest and Expected Improved Liquidity

(1) Total fully diluted outstanding shares of 46.144mm (excluding earnout shares) based on IGI stock price of $7.86 as of 3/31/2021.

VStrong alignment of interest through significant insider 

ownership

VOpen market common share repurchases totaling 139,516 (for 

$1.09 million) in December 2021 by IGI founder, Chairman & 

CEO Wasef Jabsheh

VEmployeeôs long-term commitment strengthened by share-

based compensation (Omnibus Incentive Plan established in 

2020)

69.3%

30.7%
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Genuine
ÅCollaborative 

approach

ÅGlobal team

ÅPromote diversity

Integrity
ÅPractice values and principles

ÅTrust-based relationships 

ÅFocus on doing whatôs right

Innovative
ÅEntrepreneurial 

environment

ÅEmployee 
responsibility

ÅInitiative valued

ÁThe foundation of IGI is built on 

integrity, prioritizing honesty 

and doing what is right

ÁGenuine culture that promotes 

collaboration and supports 

diversity among our global team 

for the benefit of all stakeholders

ÁFosters an innovative

environment that encourages 

initiative and entrepreneurial 

spirit

Our Values Are Reflected in Our Work, Our Commitment To The Community And The Solutions We Offer Clients

IGI Values Centre Around Integrity, Genuine Approach and Innovation
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